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THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONMSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
MHOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, QUTSIDE INDIA.
Imitial public offer of equity shares on the main boand of BSE Limited ("BSE™) and Mational Stock Exchange of India Limited ("NSE”, and together with BSE, the "Stock Exchanges™) in compliance with Chapter Il of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations").
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CREATING CLIMATE FOR CHANGE

VIKRAM SOLAR LIMITED

Our Company was oniginally incorporated as ‘International Leather Clothéers Private Limited” as a private imited company under the Companies Act, 1956, pursuant o a cerfificate of incorporation dated December 2, 2003, issued by the Registrar of Companies, West Bengal at Kolkata ("RoC"). Further, the name of our Company was changad from ‘International Leathar
Cothiers Private Limited 1o International Clothéers India Private Lmited” pursuant to which & fresh cerdficate of incorporabon consequent upon change of name was issued by the Rel: daled May 10, 2006, The name of our Company was further changed from ‘Internabonal Clothiers India Private Limited’ to Vikram Solar Private Limited” pursuant to which a fresh
cerlificate of incorporation consequent upon change of name was issued by the RoC dated Seplember 3, 2008, Subsequently, our Company was converlad lram a private lmited company 1o a public limited company and a fresh cartificate of incorparation congeguent upan converssan (rom private o public company dated Awgust 22 2017 was issued by the RoC
and the name of our Company was changad from “Vikram Solar Private Limited to “Vikram Solar Limited'. For details in relation to the changes in the name and registered office of our Company, pleaze see the seclion titled "History and Certain Corporate Matters — Changes in our Registered Office"” on page 126 of the Red Herring Prozpecius dated
Auqust 12, 2025 (“RHP™) filed with the RoC.
Registerad Office: Biowonder, Uni Mo, 1102, 14th Floor, 789, Anandapur Main Road, Eastam Metropolitan Bypass; EK.T, Kolkata - T00107, West Bengal, India; Gorporate Office: The Chambers, Bth Fioor, 1865, Ragdanga Main Road, EK.T., Kolkata, West Bengal = 700107
Telephone: #3133 2442 T2097 7300, +91 33 4003 0408 / 0409; Website: wew vikramsolar.com; Contact Person: Sudipta Bhowsal, Company Secretary and Compiiance Dfficer; Telephone: +91 33 2442 73980 #9171 33 2442 7299, E-mail: secretariali@vikramsolar.com; Corporate Identity Number: L118100WB2H05PLC 106448

OUR PROMOTERS: GYANESH CHAUDHARY, GYANESH CHAUDHARY FAMILY TRUST AND VIKRAM CAPITAL MANAGEMENT PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF VIKRAM SOLAR LIMITED (“OUR COMPANY" OR “COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF % [] PER EQUITY SHARE (“OFFER PRICE")
AGGREGATING UP TO ¥ [«] MILLION (THE “OFFER") COMPRISING OF A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 15,000.00 MILLION BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 17,450,882 EQUITY
SHARES AGGREGATING UPTO ¥ [«] MILLION (“OFFER FOR SALE") COMPRISING OF UP TO 6,000,000 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION BY GYANESH CHAUDHARY, UP TO 1,500,000 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION BY
VIKRAM CAPITAL MANAGEMENT PRIVATE LIMITED AND UP TO 9,950,882 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION BY ANIL CHAUDHARY, COLLECTIVELY REFERRED TO AS THE "SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES, THE
“OFFERED SHARES"). THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO ¥100.00 MILLION (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE
EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS “NET OFFER". THE OFFER AND NET OFFER SHALL CONSTITUTE [«]% AND []%, RESPECTIVELY, OF
THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY,

[Please scan the QR code
b v e HHIPS

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS

Mame of Selling Shareholder Type Maximum Number of Equity Shares Offered! Amount {in ¥ million) Weighted Average Cost of Acquisition per Equity Share of Face Value of ¥ 10 each® (in )
' (ayanesh Ehaﬁdhary Promaoter Salling Sharehoider Up o 6,000,000 Equity Shares of face value of 210 each aggregating up to < [«] miliion | 1.85 |

Vikram Capital Management Private Limited Promater Sefling Shareholder Up 1o 1,500,000 Equity Shares of face value of 10 each aggregating up to T [«] million _ 8.50

Anil Chaudhary Promoter Group Selling Shareholder Up to 9,850,882 Equity Shares of face value of T10 each aggregating up to ¥ [«] miltion Wil

*As cerfified by Singhi & Co., Charfered Accountants, Independent Chartered Accountant, pursuant fo the certificale dafed August 12, 2025

PRICE BAND: 315 TO %332 PER EQUITY SHARE OF FACE VALUE OF 210 EACH.
THE FLOOR PRICE IS 31.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 33.20 TIMES THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 45 EQUITY SHARES AND IN MULTIPLES OF 45 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE LOWER END OF THE PRICE BAND
(i.e FLOOR PRICE) IS 68.48 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e CAP PRICE) IS 72.17 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 44.28 TIMES FOR FISCAL 2025.

ANCHOR INVESTOR BIDDING DATE: MONDAY, AUGUST 18, 2025

Eg{%’;m BID/OFFER OPENS ON TUESDAY, AUGUST 19, 2025
BID/OFFER CLOSES ON THURSDAY, AUGUST 21, 2025°
“UPI mandale and time and date shall be af 5:00 pm on the BldOffer Closing Date

We are a solar photo-voltaic module manufacturer with 4.50 GW of installed manufacturing capacity

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE).
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER ¢ NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
* EMPLOYEE RESERVATION PORTION: UP TO [e] EQUITY SHARES AGGREGATING UP TO X100.00 MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated August 12, 2025, the above provided price
band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 183 of the RHP vis-a-vis the weighted average cost of acquisition
("WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on page 183 of the RHP and provided below in this
advertisement.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 39 of the RHP.

1. Dependency on solar photovoltaic modules: Our business depends substantially
upon our ability to manufacture and sell solar PV modules on a profitable basis. If the
demand for solar power fails to develop or takes longer to develop, it could cause our
revenues to decline and we may be unable to sustain our profitability. Furthermare, as
and when we diversify our portfolio offerings, our results of our operations may become
more volatile, which would have an adverse impact on our business, revenue and
profitability. Our revenue from the sale of solar PV modules (other than EPC) forlast three
Fiscals are setout hereunder:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage Amount Percentage Amount Percentage
(X of revenue (X of revenue (X of revenue
million) from million) from million) from
operations operations operations
(%) (%) (%)
Revenue 3363025 98.23% 2444114 97.34% 971148  46.84%
from sale of
solar PV
modules
(other
‘than EPC)

For further details pleése refertorisk factorno. 1.on page 39 of the RHP,

2. Dependency on limited number of customers: WWe derive a significant portion of our
revenue from our top five customers and top ten customers. Thus, the loss of any one or
more of our key customers for any reason or any changes affecting our relationship with
such customers could have an adverse effect on our business, results of operations and
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financial condition. Our revenue from the operations of our top five customers and top ten
customers for last three Fiscals are setout hereunder:

Particulars | Fiscal 2025 | Fiscal 2024 | Fiscal 2023 |
Amount Percentage Amount Percentage Amount Percentage
(X of revenue (X of revenue 4 of revenue
million) from million) from million) from
operations operations operations
| (%) (%) (%)
Top five 26,530.69 77.50% 19,116.08 76.13% 13,387.19  64.57%
Customers _ | | | |
Top ten 30,371.75 88.72% |22,443.56 89.38% 16,148.12| 77.89%

customers
For further details please refer to risk factor no. 2 on page 40 of the RHP.

3. Project Risk: We intend to use a majority portion of our Net Proceeds to invest in our
wholly-owned subsidiary, VSL Green Power Private Limited, to establish an integrated
3.00 GW solar cell and 3.00 GW solar module manufacturing facility in Tamil Nadu in
Phase-| and to expand the manufacturing capacity of the solar module manufacturing
facility set up under Phase-| from 3.00 GW to 6.00 GW, in Phase-ll. Our success depends
on our ability to build this manufacturing facility and expand the capacity ofour e xisting
plants in a cost-effective manner, both of which are subject to risks and uncertainties.
This is also subject to obtaining approvals from relevant government authorities in a
timely manner. Any failure to build new manufacturing plants and add production lines,
could have an adverse impact on our business, reputation, financial condition, and
results of operations. For further details please refer risk to factor no. 3 on page 41 of the
RHP.

Confinced on nex! DELE,
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4. Risksinrelationto raw materials:

a. Increase in cost: In order to manufacture solar PV modules, we require multiple raw
materials and components, primarily solar PV cells. The cost of solar PV cell constitutes a
significant portion of our total manufacturing cost, and the price of solar PV cells is based
on the price of wafers, the price of which can be volatile and unpredictable. Changes in
the price of raw materials inter alia of wafers and solar photovoltaic cells could adversely
affect our cost of materials, which may then have a material adverse effect on our
business, financial condition and results of operations. Our cost of raw materials
purchased as a percentage of our total expenses for last three Fiscals are set out

hereunder;

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023

Amount Percentage' Amount ' Percentage Amount Percentage'
(X of total (X of total (X of total
million) expenses million) expenses million)  expenses
(%) (%) (%)

Costofraw 14,83449  4575% 16977.93  70.59% 11,385.16|  54.92%

materials

purchased”

Solarcells = 522714  16.12% 10,760.26 ~ 44.74% 568220  2741%

‘Back Sheet  1,140.34 ~ 352% | 97951  4.07% 78169 377%

Glass 2,792.63 8.61% | 1,634.12 6.79% 1,109.71 5.35%

Frame 198900  6.13% 123239  512% 85364 4.12%

Others 368539  11.37%  2,371.66 9.86% 2,957.92 14.27%

Note:

" Our total procurement for Fiscal 2025 is T 25,928.93 million, of which T10,971.06 million pertains to frading module
procurement and 123.39 million relates to other trading item procurement such as inverter, transformer and cables. These
trading purchases have been net off from total procurement and balance has been shown here as raw material procurement.

For further details please refer to risk factor no. 4 on page 42 of the RHP.

b. Import restrictions: Any restrictions, either from the central or state/provincial
governments or from any other authorized bilateral or multilateral organizations,
Including any export duties or export restriction by the exporting country, on imports of
solar raw materials may adversely affect our business, results of operations, cash flows
and prospects. Our cost of imported raw materials from China, East Asian and South
East Asian countries as a percentage of our total purchases for last three Fiscals are set

out hereunder:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023

Amount Percentage Amount Percentage Amount  Percentage
(X of total (X of total (X of total
million) purchases million) purchases million) | purchases
(%) (%) (%)

Cost of 11,967.87 80.68% | 10,427.77 61.42% 6,542.70 57.47%

imported

materials

from China,

East Asian

and South

East Asian

countries | | | _ | |

Cost of 0.02 Negligible Negligible | Negligible 26.57 0.23%

imported

materials

from other

countries

Imported  11,967.89 80.68% 10,427.77 61.42% 6,569.27 57.70%

procure-

ment

Domestic 2,866.60 19.32% @ 6,550.16 38.58% 4,815.88 42 .30%

procurement

Total 14,834.49 100.00% | 16,977.93 100.00% 11,385.16 100.00%

For further details please refer to risk factor no. 8 on page 45 of the RHP.

c. No long-term agreements with suppliers: We do not have long-term contracts with
suppliers of solar photovoltaic cells and all other raw materials and therefore are
susceptible to potential unavailability of raw materials, which could have an adverse
impact on our business, financial condition, results of operations, and cash flows. Our
raw material costs from our top five suppliers and top ten suppliers (both international and
domestic) for last three Fiscals are set out hereunder:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage| Amount Percentage Amount Percentage
(X of total (X of total (T of total
million) costof raw million) costofraw million) cost of raw
materials materials materials
purchased purchased purchased
(%) (%) (%)
Raw 6,672.92 44 98%  11,910.92 70.16% 6,094.25 53.53%
material
costs from
top five
suppliers
Raw 9,290.61 62.63% 13,888.58 81.80% 7,545.93 66.28%
material
costs from
top ten
suppliers

For further details please refer to risk factor no. 13 on page 53 of the RHP.
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5. Outstanding Litigations: Our Company, certain of our Directors including our Individual
Promoter, and our Corporate Promoter are currently involved in certain legal
proceedings. These legal proceedings are pending at different levels of adjudication
before various courts and tribunals. Any adverse decision in such proceedings may
render us/them liable to liabilities/penalties and may adversely affect our business,
results of operations, financial condition and cash flows. For further details, please refer
to risk factor no. 5 on page 43 of the RHP and see the section titled “Outstanding Litigation
and Material Developments”on page 478 of the RHP.

6. Pledge of Equity Shares and personal guarantees: Prior to the date of the Red Herring
Prospectus, our Promoters, Gyanesh Chaudhary, Vikram Capital Management Private

Limited and Gyanesh Chaudhary Family Trust along with members of our Promoter
Group, Vikram India Limited, VSL Ventures Private Limited and Anil Chaudhary, had
pledged certain Equity Shares held by them. While the pledge on such Equity Shares has
been released prior to filing of the Red Herring Prospectus, subject to compliance with the
SEBI ICDR Regulations, requisite number of Equity Shares shall be re-pledged post the
Allotment. Furthermore, our Promoter, Gyanesh Chaudhary has given personal
guarantee and our Promoter, Vikram Capital Management Private Limited have given
corporate guarantee in respect of certain loan facilities availed by our Company. Any
default under the arrangement pursuant to which these guarantees are enforced may
affect the liquidity position, our business, results of operations and financial condition. For
further details, please refer to risk factor no. 6 on page 44 of the RHP.

7. Technological Obsolescence: Our business functions in a high technology sector. Our
success depends inter alia on our ability to respond to technological advances, evolving
customer requirements and emerging industry standards. This may render our current
technologies obsolete and may require us to make substantial capital investments. If we
are unable to adapt in a timely manner to changing market conditions, evolving customer
requirements or technological changes, our business, financial condition and results of
operations could be materially and adversely affected. For further details, please refer to
risk factor no. 7 on page 45 of the RHP.

8. Reduction or elimination of government benefits, etc. : The Government of India has
offered several fiscal benefits, policies, schemes, imposed tariffs, custom duties on
imports, policies and schemes aimed at promoting the solar energy industry. Reduced
growth in or the reduction, elimination or expiration of these government subsidies and
economic incentives may result in the diminished competitiveness of solar energy
relative to conventional and non-solar renewable sources of energy, and could materially
and adversely affect the growth of the solar energy industry and our revenue from
operations. Furthermore, government incentives typically expire, phase out over time,
exhaust the allocated funding or require renewal by the applicable authority. For further
details, please refer to risk factor no. 9 on page 46 of the RHP.

9. Emphasis of matter, qualifications and adverse remarks by auditors:

a. Emphasis of matter: Our statutory auditors have included emphasis of matter in their
audit report on our financial statements for Fiscals 2025, 2024 and 2023 inter alia on
safeguard duty and trade receivables, which remain subjudice at various forums. If any
such awards or decisions are rendered against us in these matters, they may have an

adverse effect on our financial conditions. For further details, please refer to risk factor no.
10 on page 47 of the RHP.

b. Qualifications or adverse remarks: Our statutory auditors have included certain
qualifications or adverse remarks in their audit report on the financial statements of our
Company for Fiscals 2025, 2024 and 2023. Our statutory auditors’ observations for any
future financial period may contain similar qualifications or adverse remarks, and such
matters might affect our results of operations. For further details, please refer to risk factor
no. 11 on page 51 of the RHP.

Dependency on policies of importing countries: Our exports may be dependent on
the policies passed by the governments of importing countries. As of March 31, 2025, we
have exported our products to 39 countries. Any unfavourable change in policies in any of
the importing countries, including the United States, may adversely affect our business,
results of operations, and prospects. For instance, we also face increased compliance
and operational risks due to the Uyghur Forced Labor Prevention Act enacted in the
United States in December 2021. Our total export sales (including U.S. sales) and as a
percentage of total revenue for last three Fiscals are set out hereunder:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage Amount Percentage Amount Percentage
4 of total 4 of total (X of total
million) revenue @ million) revenue @ million) revenue
(%) (%) (%)
Total export 340.84  1.00% 15462.55  61.58% 4,484.87 21.63%
sales
U.S. sales 329.25 0.96% | 15,341.86 61.10% | 3,758.28 18.13%

Our revenues from export sales and as a percentage of total revenue from operations for
last three Fiscals are set out hereunder:

Particulars Fiscal 2025 ~ Fiscal 2024 ~ Fiscal 2023 |
Amount Percentage Amount Percentage Amount Percentage
& of total £ of total § of total
million) export million) = export million) export
sales (%) sales (%) sales (%)
United 32925  96.60% |15341.86 |  99.22% 3,758.28  83.80%
| States _ | | | _ | |
Rest of the 11.59 3.40% 120.69 0.78%  726.59 16.20%
world
Total export  340.84  100.00%  15,462.55 100.00% 4,484.87 100.00%
sales

For further details, please refer to risk factor no. 12 on page 52 of the RHP.
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continued from prewous page.

11. We will not receive any proceeds from the Offer for Sale, which aggregates upto || Name of Promoters/ Selling Number of Equity Acquisition price per
¥ 5,793.69 million (i.e. approx. 27.86% of the Offer size) based on the upper end of the || Shareholders Shares* Equity Share (in X)*
price band of ¥ 332 per Equity Share, and the same will be received by the Selling || Vikram Capital Management 113.292.900 8 50
Shareholders. For further details, please refer to page 157 of the RHP. Private Limited**
12. The details of price/earnings, EBITDA, earnings per share, net asset value per share, || Selling Shareholders (other than Promoters)
Return on Net Worth, return on equity, return on capital employed, for our Company and | | Anil Chaudhary 9.950.882 Nil
peer group are setout hereunder: *As certified by Singhi & Co., Chartered Accountants, Independent Chartered Accountant, pursuant to the certificate dated
Name PIE (x) EPS Return |Return Return | Net || Augusti2 202
L S Also, the Selling Shareholder.
(Basic) |(Diluted) on Net o on Asset 15. The weighted average price for all Equity Shares acquired in one year, 18 months and
Rper | Rper  Worth | Equity | Capital | Value three years preceding the date of the RHP is mentioned below:
share) share) (%) for | Emplo-  per : 2 P
Fiscal | yedfor | share Period Weighted average = Cap Price Is ° R‘_apge of .
2025 (%) Fiscal = (% per cost of anmmtmn times the weighted EIEQUIEIt!ﬂﬂ price
2025 (%) share) per Equity Share average cost of per Equity Share
for (in )* acquisition (Lowest price -
Fiscal || Highest price) (in ?‘}I
2025 Last one year 119.82 | 2.77 | NA
Vikram Solar Limited | 68.48 ikl
(at the Floor Price) 4.61 460  11.26% @ 16.57% 24.49% 39.24 Prospectis J
;“gﬂﬁ;”g;;a;hg:]'t‘*d et Last 18 months 8.35 39.76 | NA
e preceding the date
Listed Peers _ of the Red Herring
Waaree Energies | 45.79 68.24| 67.96 20.09% NA NA| 33400 || prospectus
Limted , | Last three years 8.35 39.76 NA
Plremler Energies 4701 2135 21.35| 33.21% NA NA| 6261 preceding the date
Limited of the Red Herring
Websol EHEFQ}I’ 40.04 36.66 36.17 | 55.65% NA NA 65.88 Prﬂspectus
System Limited __ _ _ | | *As certified by Singhi & Co., Chartered Accountants, Independent Chartered Accountant, pursuant to the certificate dated
For further details and relevant footnotes, please refer to pages 185 and 189 of the RHP August 12, 2025,
13. Weighted Average Return on Net Worth for Fiscals 2025, 2024 and 2023 is 12.26%. 16. The 5 BRLMs associated with the Offer have handled 80 public issues in the past three
14. Average cost of acquisition of Equity Shares for the Selling Shareholders, viz. Gyanesh years, outof which 19issues closed below the issue price on listing date:
Chaudhary, Vikram Capital Management Private Limited and Anil Chaudhary, is ¥ 1.85| Name of BRLM Total Issues  Issues closed below IPO
per Equity Share, ¥ 8.50 per Equity Share and ¥ Nil per Equity Share, respectively, as on | . Price as on listing date
the date of the RHP and the offer price at the upper end of the price band is X 332 per || JM Financial Limited 40 10
Equity Share.The average cost of acquisition of Equity Shares held by our Promotersand || Nuvama Wealth Management Limited 18 3
Selling Shareholders as on the date of the RHP is set forth below: UBS Securities India Private Limited 0 0
Name of Promoters/ Selling Number of Equity Acquisition price per Equirus Capital Private Limited 12 1
Shareholders Shares*  Equity Share (in 3)* PhillipCapital (India) Private Limited 0 0
Promoters . Common Issues of all BRLMs 10 5
Gyanesh Chaudhary™* 16,286,905 1.85 Total 80 19
Gyanesh Chaudhary Family Trust 73,086,090 Nil ‘Issues handled where there are common BRLMs. "

Additional Information for Investors

1.In the Draft Red Herring Prospectus dated September 30, 2024, our Company had provided for a further issue of specified securities, through a private placement, preferential offer or any other
method as may be permitted in accordance with applicable law to any person(s) for cash consideration aggregating up to ¥3,000.00 million. However, our Company has not undertaken pre-IPO
placement from the date of the Draft Red Herring Prospectus till date of the RHP and also does not contemplate any issuance of Equity Shares from the date of the Red Herring Prospectus until
listing and commencement of trading of the Equity Shares, except for issuance of Equity Shares pursuant to (i) exercise of options granted under the ESOP Scheme 2021; and (i) the Fresh Issue.

2. 0ur Promoters or members of Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the date of
the Draft Red Herring Prospectus till date.

3. The Pre and post-Offer shareholding of Promoters, Promoter Group and additional top 10 Shareholders is set forth below:

Sr. Pre-Offer shareholding as at the Post-Offer shareholding as at Allotment” |
No. date of the Price Band Advertisement At the lower end of the Price Band (X315) At the upper end of the Price Band (X332)
Name Number of Equity Pre-Offer Number of Equity Post-Offer Number of Equity Post-Offer
Shares of face shareholding Shares of face shareholding Shares of face shareholding
value of T 10 each (%) value of T 10 each (%) value of T 10 each (%)
 Promoters | | | | | |
1. Gyanesh Chaudhary* 16,286,905 5.15 10,286,905 2.82 10,286,905 2.84
2. Gyanesh Chaudhary Family Trust | 73,086,090 23.09 73,086,090 | 20.07 | 73,086,000 | 20.21
3. Vikram Capital Management Private Limited* 113,292,900 3579 | 111,792,900 30.70 | 111,792,900 30.91
" Total (A) . 202,665,895 6403 | 195165895 53.59 195,165,895 53.96
Promoter Group | |
1.| VSL Ventures Private Limited | 15,099,750 477 | 15,099,750 | 4.15 | 15,099,750 417
2. Vikram India Limited 9,991,750 3.16 9,991,750 2.74 9,991,750 2.76
3. Anil Chaudhary* | 9,950,882 314 Nil | NA | Nil | NA
4. Nilam Chaudhary | 6,865,573 217 | 6,865,573 | 1.89 | 6,865,573 | 1.90
5. Pragya Jindal 850,000 0.27 850,000 0.23 850,000 0.23
6. Prerna Rungta | 250,000 008 250,000 0.07 | 250,000 | 0.07
7.  Pratibha Agarwal | 50,000 002 | 50,000 | 0.01 | 50,000 0.01
8. Gaurav Goel | 41,000 | 001 41,000 | 0.01 | 41,000 | 0.01
9. Meenakshi Chaudhary | 4,970 Negligible 4,970 0.00 4970 0.00
Total (B) | 43103925 13.62 33,153,043 9.10 33,153,043 9.15
Additional top 10 Shareholders
1. Arpit Khandelwal | 10,000,000 | 316 | 10,000,000 | 2.75 | 10,000,000 | 2.76
2. Asnu Finvest Private Limited | 4,368,300 138 4,368,300 1.20 | 4,368,300 | 1.21
3. S Gupta Family Investments Private Limited | 2,050,000 062 | 2,050,000 | 0.06 | 2,050,000 | 0.57
4. NKAResources LLP | 2,050,000 065 2,050,000 | 0.56 | 2,050,000 0.57
5. Varanium India Opportunity Ltd 2,049,181 0.65 2,049,181 0.56 2,049,181 0.57
6. Shine Star Build Cap Pvt Ltd | 2,000,000 063 | 2,000,000 | 0.55 | 2,000,000 | 0.55
7. Raghav Investment Private Limited | 2,000,000 063 2,000,000 0.55 | 2,000,000 | 0.55
8. Caprize Special Purpose LLP | 1991803 063 | 1,991,803 0.55 | 1,991,803 0.55
9. Rajiv Kumar | 1,320,000 042 | 1,320,000 0.36 | 1,320,000 | 0.36
10. Neepa Shah | 1,180,000 037 | 1,180,000 0.32 | 1,180,000 0.33
~ Total (C) | 29,009,284 017 29,009,284 7.96 | 29,000,284 8.02
Total (A+B+C) . 274779104 86.82 = 257,328,222 70.65 . 257,328,222 71.13

* Also, the Selling Sharehoider.
" Assuming full subscription in the Offer, the post-Offer shareholding details as atAllotment will be based on the actual subscription and the Offer Price and updated in the Prospectus, subject to finalization of the Basis of Allotment.

For further details, please see the section litled “Capital Structure” beginning on page 124 of the RHP.

Comlinuad on next page..,
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The Price Band and the Offer Price will be determened by our Company, in consultation with the Book Running Lead Managers, on the basis of assessment of market demand for the
Equity Shares offered through the Book Building Process and on the basiz of guantitative and quastative faciors as described below, The face value of the Equity Shares is ¥ 10 each
and the Offer Price 5 [» ] times the face value of the Equily Shares at the lower end of the Price Band and [ »] bmes the face value at the higher end of the Price Band. The face value of
the Equity 3haresis T10 gachand Floor Price is 31.50 fimes the face value of the Equity 3hares and the Cap Price is 33,20 times the face value of the Equity Shares

and Analysis of Financial Condition and Results of Operations" on pages 38, 268, 375, and 445 of the RHP respectivaly. 1o have an informed view bafore making an Invesiment
decsion

o of the quantitative fackors which mzy form the basis for compating the Offer Price are as follows:
1. Easu: and diluted earnings per share (“EPS"):

Particulars ~ Baslc EPS (in 7) Diluted EPS {in ) Weight
Fiscal 2025 461 460 3

| Fiscal 2024 3.08 3.08 5
Fiscal 2023 056 056 1
Weighted Average 3.43 342

o . 342

1. EPS calpiations are it accordance with Ind A5 33 (Eamings per sharg),
2. The rafios have been computed 25 below:

& Basiv eamings per Equily Share (%) = Rastated profil’ (loss) alfribufed fo Bquity Shareholdars of our Company for the year divided by welghfed sverage number of Equity
Shares oulstanding during the yaar

Equity Shares oufstanding during the year
2. Price/Earning (“P/E") ratio in relation to Price Band of 7315 to ¥332 per Equity Share:

| Particulars PIE atthe Floor Price | PIE at the Cap Price |
{na. nftlma*s.l (no. of times)
| Based on basic EPS as per the Restated Consclidated Summary Statements for Fiscal 2025 68,33 Ttz |
| Based on diluted EF’E a5 per the Restated Consolidated Summary Statements for Fiscal 2025 6648 1217
3. I':nclusw peer group PIE ratio
| Particulars P(E ratio
| Highest 47.01
| Lowest 40.04
.ﬂ-..'erage 44 28 .
Nete: Based on the P/E(x] mullintes of the peer growup as on .-!mgy.sr 11, 2025 considering EPS for Fiscal 2025,
4, Hamm on Met Worth (“RolNW™)
Particulars RoNW (%) Weight
| Fiscal 2025 1.26% ' R .
Fiscal 2024 17.90% ' 2
| Fiscal 2023 3.97% ' 1 '
| Weightad Average 12.26% '
Nates

1. Retum on Net Worth (RoNW) (%) = Refum on Net Warth (RoNW) (%) = Restated profit / (loss) for the year sltibutabie to the owners of owr Company aivided by the restated Net
Warth at the end of the year atfriitable fothe owmers of ouwr Company

2, Forlhe purpases of the above, “nel worllt” means the aggregale value of e pard-up share capital and all résanves créalad out ofthe profts and securllio premitm account ard

wnitten off. but does notinclude resenves created out of revaluahon of azsets, write-back of depreciation and amalgamafion each a5 gpplicable forour Company on consofdated
amd reslated basis.

3. The waighled average RoNWisa product of ReNW far Fiscals 2025, 2024 and 2023 and the respective assignad waight, dividing the restifant by fofal aggreqals wesght.
5, Het Asset Value per Equ1t'_|' Ehm uffa:e value uf ‘-.'"Iﬂ each {"HA.‘u’"]n

NAV FIIET EI:I:l.II:th' Ehare ' Amuunt [f}
| As al March 31, 2025 B
: ﬁ.f‘enhe DH&r -

- At the Floor Price 7530

| -Althe Cap Price 7580

Atthe Offer Pice o]
Tn bo determined on conclusion of the Ba:uir Eun'n'.-.':-gI Pr:;:-::ass
Maotes:

1. Nel assel value per equily share means fodal equity divided by number of equily shares oidzlanding &l the end of fhe ear,
Justification for Basis for Offer Price
1. Price per share of our Company based on primary issuances of Equity Shares or convertible securities (excluding Equity Shares issued under employee stock
option schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the Red Herring Prospectus, where such

issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company in-a single transaction or muliiple fransactions combined together
over a span of rolling 30 days {*Primary lssuances”)

Date of allotment Numbser of Equity Face value per Offer price per Nature of Reason fori nature Mames of the
| ofEquityShares | Sharesallotted | Equity Share (¥) | Equity Share X} | consideration of aliotment Mlotises |
_Jume 25 F024 a7, 706 08 10 122 Cash Private pla-:erngn_t_ Refer to Mote ™'

BASIS FOR OFFER PRICE

Bidders should read the below mentioned information along with the sections fifed “"Risk Factors"”, "Owr Business", "Financial Information™ and “Management’s Discussion |

b Diluted eamings per Egully Share (%)= Restited profit/ foss) etiribited to Eqully Sharehotders of our Company ko he year divided by weighted sverage number of diutive | 2. Price per share of our Company based on secondary sabe or acquisition of Equity Shares or convertible securities (excluding gifts) involving the Promioters,

I 3 WACA, Floor Price and Cap Price

4, Detalled explanation for the Cap Price, being 2.72 times of WACA of primary issuances/ secondary transactions of Equity Shares (as disclosed above) along with

el ar crecht balance of profit and foss accow, affer deducting the aggregate valuve of the accumulated losses, deferred expendiure and miscefaneous expenditure nof |

5, The Offer Price is [#]times of the face value of the Equity Shares.

" Alaiment of 10,000,000 Equity Shaves to Amit Khandeiwal, 2 500, 000 Equily Shares lo Asnu Firves! Private Limiled, 2,131,152 Equity Shares lo Nivashaay Hedaehogs LLP
2,050,000 Equity Shares each to NKA Resources LLP and § Gupla Family imesiments Private Limited, 2.048. 187 Equily Shares 1o Waranium Indfa Opporfumily Lid, 2,000,000
Equity Shares each o Neepa K Zhah, Raghav investment Povale Limited and Shine Slar Buid-Cap Private Linwted, 1,987,803 Equity Shares fo Caprize Special Purpose LLE
1.229.508 Equily Shares fo GVA Conswtants LLP 1, 147, 540 Equity Shares to Rajal Goenka, 1,024,590 Equity Shares fo Ajay Murdia, 1,000,000 Equity Shares fo Viney Eqinty
Market LLP 355,000 Equlty Shares lo SR Foundatlon, 850, (00 Equly Shares lo Haldiram Snacks Privale Limited, 820,000 Equily Shares each fo Handioom Herllage Limiled,
Strikex Adwisory LLP and Viro Special Opporunities LLP 875 673 Equity Shares each o Kalaido Capital Advizors LLP Kamaval Commarcial LLP and Vinay Lohariwala, 870.000
Equity Shares o Raiv Mehla, 655 738 Equity Shares each fo Ami Agganwal and Vikha Jain, 614, 755 Equily Shares each fo Rohan Gupls amd Shree Ram Golloids Private
Limited, 600,000 Equity Shares fo McJain infoservices Prvale Limited, 500,000 Equity Shares each fo Resurgence FnCap Advisors Private Limifed and Vinod Kumar Lodha,
495,000 Equity Shares lo Gaurank Singhal (for and on bahaif of AR Enferprises), 410,000 Equily Shares aach fo Bodhivriksha Advisors LLP and Sgar Chandrakant Shah,
409 837 Bquity Shares each foAmar Patel, Finavenue Growth Fund, Hasmukh Parekh, Kishan Gopal Mohata and Navin Mshavirprasad Dalmia, 409,836 Equity Sharez each o
Analah Venture Partners LLP Astralif investments Private Limiled, Faigin! Samir Bhuts, Kemps Business Solufions Private Limited, Shamon Gupta, Shivkumar Kumutzavall and
Sygnlfic Corporate Sodwlions Private Limited, 350,000 Equity Shares to VC Ventures LLP 327 869 Equily Shares each fo Arun Goel, Jalin Rasilal Mansala, Kaoll Ahuja and
Sake! Agrawal, 286,886 Equity Sharas lo Singhvi Hortaga LLRE 270 482 Equily Shares each o Seema Diip Vora, Siresh Bhatia HUF and Vora Financial Sarvices Privale
Limted, - 250 000 Equiy Shares to Sicoharth Agrawal, 246,000 Equiy Shares o Dev Ashox Karval, 245 302 Equity Shares each fo Aakast Deep Goyal and Swyom india Alfs
Fund (for and an behadf of Swyom Advisors Alfemalive imvestment Trusd), 229 509 Equily Shares fo Harkubai, 204,919 Equity Shares to Apunva Mahesh Shah, 200,000 Eguity
Shares to Dinero Finance & Investrents Private Limited, 185,000 Equily Shares sach to Dinesh Rath and Pranjal Corporafe Sarvieas Private Limited, 163 835 Equity Shares fo
Manish Ramnikbhai Patel (Tor and on behalf of Tahvam Trade), 153,934 Eguily Shares each fo Ghanshyam Das Dhanuks, Kapargva Development Private Limifed, Manigold
Fariners, Mohil Choudheny and Sachin Rasera, 125,000 Equity Shares to Vimura's Famiy Prvate Trusf, 122 950 Equity Shares each fo Dénesty Kummar HUF, Ghanshyam Das
Dvanuka HUF and Sanfosh Kumar Pandey, 100,000 Equity Shares each to Arun Kumar Goenka and Frabha Dew Goenka, &2, (00 Equity Shares fo Shwels Vora, 81,967 Egully
Sharas to Adhiraf Swarup Agarwal and 41,000 Equity Shares to Gawray Goe.

membars of the Promoter Group, Selling Shareholders or other Shareholders having the right to nominate director|s), during the 18 months preceding the date of
the Red Herring Prospectus, where either the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company, in a single
transaction or muitiple transactions combined together over a span ufmliingEﬂdﬂyﬂ“ﬁemndarﬂﬁmdhrﬁ“}

Date of transfer Name of the Name of the Humber of Equity Face value per | Transfer price per | Mature of
_ of Equity Shares |  transferor _ transferze _ Shares transferred | Equity Share (T) | Equity Share () | consideration
August 2, 2024 Hari I'-’.nshna Ehaud‘nﬂry Gyanash Chaudhar‘_n.- 72,586,080 12 M&*
Family Trust Famity Trusi

.*E{fl..l.lr}" Shares were a.:ﬂuf.rs-d thraunh distribition 1o henaﬁmra.'}fbyﬂ'a.r.lkmﬁna Dhaudha.r].-' Fanmily Trust farwhich no consideration wa-;paun'

The Floos Prica is 2.58 imes and the Cap Price is 2,72 limes the waightad average cost of acquisition based on the primary issuances and secondary transactions as disclosed
balow:

Types of Transactions WACA [T per Mo. of times at Mo, of times at
Equity Share)” Flunr Price tt 2., T3 5] l‘.‘ap Prica [| B, T 332]
A | WACAfor Primary lssuances - 258 272
B, “WACA for Secondary Transactions [T

"As EE'I'I';'.i’I'EII:I'Dj-' ﬁ'nghfui Co., Chartered Accauntants, fnde,uﬂnu'em-E':ﬁadﬁred-;'mc‘m.'nraﬂ-!.pur-suanrt-::l!her'rmdl'l".u:afe dated August 12, 2025,

our Company's KPls and financial ratios for Fiscals 20235, 2024 and 2023 and in view of the external factors which may have influenced the pricing of the Offer.

« Weare ane of india's largest solar photo-voltaic ("PY) module manufacturers in terms of operational capacity India with 4.50 GW of mstalled manufacturing capacity as of
March 31, 2025

* We commenoad curmanufaciuring operations in 2002 with an installed capacity of 12 MW, which has grown to 4 50 GW of installed capacity as on the date of the Red Herring
Prospectus.,

« A5 of March 31, 2025, we had an Ordar Book of 10,340.82 MW (which is 2.30 times of our total rated capacity as of Fiscal 2020), In CY 2024, we hava won mangues ordars 1o
supphy modules to GIPCL Limited, NTPC Renewabls Energy Limited, NLC India Limited for their respective projects in Gujarat.

* We are currently underlaking significant greenfield and brownfield expansion plans, which are expected o increase our nstalled module manufaciuring capacily 1o 15.30 GW
by Fizcal 2026 and 20.50 GW by Fiscal 2027 Further, wa are aso strategically backward imagrating into the solar vaiue chain by establishing a solar cell manufacturing facility
of 12.00 GWin Tamd Nadu by Fiscal 2027,

« ‘Wehave established a pan-India presence, serving 19 slales and 2 union territones, through a network of 83 authorised distnbators and more than 250 dealers,

« Cur key customers include prominent govemment-entifies such as Mafional Thermal Power Corporation, Mevyeli Lignite Corpoealion, and farge Independent Power
Producers such as ACME Cleantech Solufions Pyt Lid., Adani Green Energy Limitéd, AMPIN Energy Transition Private Limited, Azure: Fower India Private Limited, JSW
Energy Limited, First Energy 7 Private Limited 2nd Rays Power Infra Private Limited, among others,

+ Wa afso aim o start Battery Energy Storage System with an initial capacity of 1.00 GWh. which is expandable to 5.00 GWh in Fiscal 2027, reprasenting a strategic
diversification to capitakze on the growing demand for BESS.

« Wa have demaonstrated consistent improvemant in our financial metrics over the 1ast threa Fiscats, including 28,50% CAGR In revenue from operations, £2.36% CAGR in
EBITDA, and 92 63% CAGR in order book (MW,

The Offer Prica of T [«] has bean determined by our Company, in consultation with the BELMs, on the basis of market demand Irom Bidders for Equily Sharas, as determined
thraugh the Book Bullding Process, and is justiied in view of the above qualitative and quantitative paramelers.

. Bidders shoubd read the above-mentionad information along with the sections tifled "Risk Factors ", "Our Busimess™, “Financial information™ and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations" on pages 38, 268, 375 and 445 of the RHF
respectivaly, 1o have a more informad view. The trading price of the Equity Shanes could decling due to the faclors mentioned in the section tiled “Risk
Factors" onpage 32 of the RHP and you may lose af or part of yourinvestmenis.

Forfurther details, please see the chapfer titled “BASIS FOR OFFER PRICE™ beginning on page 183 of the RHP, Please refer to the website of
the BRLMs: www.jmfi.com, www.nuvama.com, www.ubs.comfindiaoffers, www.equirus.com and hitps:/phillipcapifal.in/. You may scan the
QR code for accessing the website of JM Financial Limited.

Submission of Bids (other than Bids from Anchor Inu'esinm]

Subm:ss'm :inEF Fi:ewsmn in Bids

AN INDICATIVE TIMETABLE N RESPECT OF THE OFFER IS SET OUT BELOW:

K 'Dnly between 10,00 a.m, and 5.00 p.r p.m. {Indian Standard Time (1ST") |

On the Bid/Offer Closing Date, the Bids shall be uploaded until:
(i) 4:00p.m. 15T in case of Bids by QIBs and NIBs, and
- (i) until 5:00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by RIBs.

Submission of Electronic Applications {Online ASBA through 3-in-1 accounts) —
Far RIBs and Eligible Employees Bidding in the Employee Reservation Portion
| Submission of Electronic Applications (Bank ASBA through Online channels like Internet
Banking. Mobile Banking and Syndicate UPI ASBA applications where Bid Amount is
| up to ¥500,000)
 Submission of ElEElrann‘.: .ﬁ.ppllcahuns {S:.'ndll:ale Non- Retail, Non-Individual Appllcallunsfl nl},r I:relw&ﬂn 10.00 a.m, and up t-:u 3 00 p.m, IST
_ | Submission of F'hy'smai .ﬁ.pph-:atu:nns {Bank ASEA} B _ Gnly between 10.00 am. and up 10 1.00 p.m. IST___

Only between 10.00 a.m, and up to 5.00 p.m. IST

| Only between 10.00 a.m. and up to 4.00 p.m. IST

~ Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications | Only between 10.00 a.m. and up to 12.00 p.m. ST
where Bid Amount is more than 500,000

Bid | Offer Programme:
| Event Indicative Date
Bid/ Offer Closing Date Thursday, August 21, 2025
Finalisation of Basis of Allotment with the Designated " On or about Friday, August 22, 2025
Stock Exchange
* Initiation of refunds (if any, for Anchor Investors)  unblocking " On or about Monday, August 25, 2025 |
of funds from ASBA Account®

On or about Muﬁday, August 25, 2025
" On or about Tuesday, August 26, 2025

Credit of the Eqmty' Shares to depository accounts of Allottees
~ Commencement of Iradlng of the Ethr Shares on the

Modification of Bids by QIBs and NIB categories and mncrrn-hnn.'canceltatum DE E!u::ls 3

i Gnh,f netween 10.00 a.m, and up to 5.00 p.m. IST
| by Retail Individual Bidders™ .

 Stock Exchanges

*LIPI mandate end fime and date shal be 51 ﬂﬂp . on Erm'ﬂﬁﬂrﬂn'nmng Data.
_ " 8% and Non-instilitional Biddars can peithar reviss their bids downwards nor cancalfiethdraw thair bids,
Simple, Safe, Smart

ASBA* ‘ way of Application!!! . UFI)

LWWFTED PATHAENTS INTERFACE
“Applications supported by Blocked Amounl
{*ASBA’) is a better way of applying to offers by
simply blocking the fund in the bank account.
For further detaifs, check section on ASBA.
Mandatory in public issues.
Mo cheque will be accepted.

| ‘number: TR0 207740 and mail Io® ipo. upAminpet arg.in.

In casa of any revision in tha Prica Band, tha Bid Offer Period will be extandad by at laast three additional Working Days aftar such revision intha Prica Band, subject io the Bid/Cffer
Period not exceading 10 Warking Days. In cases of force majedre, banking strike or similar unforesean creumstances, our Company may, in consultation with the Baok Running Lead
Managers, for reasons o be recorded inwriting, extend the Bid/Ofer Period for 2 minemum of one Working Day, sebject bo the Bid'Cffer Period not exceeding 10 Working Dayvs. Any
revision in the Price Band and the revised Bid'Offer Period, if applicable, shall be widely disseminaled by notification o the Stock Exchanges, by issuing a public nolice, and also by
indicating the change on the respective websites of the Book Running Lead Managers and at the terminals of the Syndicate Members and by infimation to the Self Cerified Syndicate
Banks (“*SC5Bs"), Designated Intermediarias and the Sponsar Banks., as applicable.

The Offer is being made n lerms of Rule 19(2)(b) of the Securites Contracts (Reguiation) Rules, 1957, as amended (the “SCRR’), read with Regulation 31 of the SEBI ICDR
Requlatons. The Offer is being made through the Book Buading Process in accordance with Regulation 8] 1) of the SEBI ICDR Requiations wherein not maore than 50% of the Net Offer
shall be avallable for allocation on a proporionate basis to Qualified Institulional Buyers *QIBs") (the “QIB Portion”), providad that our Company in consultation with the BRLMs, may
allocate up to 6% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with SEBI ICDR Regulations (the “Anchaor investor Partion™}, of which one-third sheall
be rasarvad for domestic Mutual Funds, subjact to valid Bids being recalved from the domastic Mutual Funds at or above the price at which allocation is madea 1o Anchor Investors
i"Anchor Investor Allocation Price’). In the event of under-subscription or non-aflocation in theAnchor Investor Fortion, the balance Equity Shares shall be added to the QIB Porton
(ather than the Anchor Invesior Portion) (the “Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proporfionate basis o Mutual Funds anly,
zubject to valid Bids being received at or above the Offer Price. and the remainder of the Net QI8 Portion shall be available for sllocation on a proportionate basis to all QlBs. including
Mutual Funds, subject 1o valid Bids being received at or above the Offier Price, Howaver, if the aggredgate dermand from Mutual Funds is less than 5% of fhe Net QIB Portion, the balance
Equity Shares avadable for allocation in the Mutual Fund Porion will be added to the remaining Met Q18 Porfion for proparionate allocation toall QiBs. Further, notless than 15% of the
Met Offer shall be available for aliocation to Mon-inslibutional Bidders ("Non-Institutional Portion™) of which one-third of the Mon-institutional Pordion shall be available for allocation to
Bidders with an application size of more than ¥ 0.20 million and up to ¥ 1.00 million and two-thirds of the Non-Institutional Partion shal be available for allocation to Bidders with an
applicaton see of mors than T 1,00 million and under-subscagtion in either of these wo sub-categorias of the Non-Instilutional Portion may be allocated o Biddears in the other sub-
category of the Mon-Institutionad Portion in accordance with the SEBI ICDR Regulations, subject to valid Bids baing received at or above the Offar Prica. Furthar, not less than 35% of
the Nel Offer shall be available for allocation to Retail Individual Portion {"Retail Portion™), in accordance with the SEBI ICDR Requlations, subject to valid Bids being received from
tham at or abava the Offer Prica, Further, Equity Sharas will be allocatad on a proportionate basis to Elgible Empiovess applying under tha Employea Resarvation Portion, subject to
valid Bids received from them al or above the Offer Price, AN Bidders (excepl Anchar Investors) shall mandatorily participate m this Offer only through the Application Supported by
Blocked Amount "ASBA™) process and shall provide details of their regpective bank account (including UPTID (defined hereinafter) in case of UPI Bidders [defied hereinafier) in
which the Bad Amount will be blocked by the SCSBs or by the Sponsor Banks under the UPI Mechanism, as the case may be. Anchor Investors are nol permitted 1o paricipate in the
Anchor Investor Porlion through the ASBA process, For details, see "Offar Procedure™ on page 526 of the Red Harring Prospechus. Further, Equity Shares will be allotied on a
propoctionate basis 1o Eligible Employess applying under the Employee Reservation Portion, subject to valid Bids recelved from therm ator above the Offer Price, Fordetails, see "Offer
Procedure” on page 526 of the Red Herring Prospectus.

BiddersiApplicants should ensure that DP ID, PAN and the Client ID and UPI ID {for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPLID available (for UP1 Bidders
bidding through the UPl Mechanizsm) in the Depository dalabase, otherwize, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensura that
the beneficiary account provided in the Bid cum Application Form is active. BiddersiApplicants should note that on the basis of the PAN, DP ID, Client ID and UPI 1D {for
UP| Bidders bidding through the UPi mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositeries. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/iApplicants’ sole risk.

- On the Bid/Offer Closing Date, extension of time may be gran!ed by Stock Exchanges only for uploading Bids received by RiBs after taking into
account the total number of Bids received and as reported by the BRLMs tothe Stock Exchanges.

UPI-Now available in ASBA for Retall Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular No. 3 of 2023 dated March 28, 2023 and any subsequent press releases in this regard.

ASBA has to be avalled by &l the fnvestors except Anchor investors, UP) may be avaiied by (i) Relad individual lnvestors in the Relai Cafegory; (U] Non-Inafitufional imvestors with an application size of up fo ¥ 500,000 in the Nor-Insfitutional Porfion, For details on the ASBA and UPI process, please
refer fo the delails given in the Bid Cum Application Form and abridged prospecius and &lso please refer to the section “Offer Procedure” on page 526 of the RHF The process is also avaiabie an the websile of Association of Invesiment Bankers of India (“AIBI") and Stock Exchanges and in the
General information Docwmen!, The Bid Curn Application Form and fhe Abridged Prospectus can be downfoaded from the websites of BSE Limited "BSE ') and National Stock Exchange of ndia Limited ["NSE”, and fogether with B3E, the "Stock Exchanges ] and can be obiained from the 5! of bans
that is digpayed on the wabsite of SEBT at www seblgov in'sebiwebviotherOtherdction. do *doRecognisedFp=yes &intmio=35 and hifps.dwww. sebi govivsebiveb/othar Otherd ction. do*doRecogmisadFp=yes &intmid=43, respechively a3 tpdated from time o time. For the §st of UP! apps and banks
live on [P0, please referfo the link: www.sebi.gowin. UP Bidders Bidding using the UPT Mechamism may apply through the SCS8s and mobile applicafions whose names appear on the website of SEBI, a5 updated from fime fo time. Axis Bank Limited angd HDFC Bank Limited have been appointad as
the Spongor Banks for ihe Ofer, In accordance with the requirements of SEBI circilar dated Movamber 1, 2018 as amamded, For Offer relaled quernes. please conlac! the BRLMS on thelr respective ema 105 a5 mentioned bedow: Far UPY relared queries, lnvesfors can contact NPCHal the ol frae

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
Contents of the Memorandum of Association of our Company as Regards its Objects: For information on the main objects of aur Company, please see "History and
Certain Corporate Matters - Main objects of our Company” on page 326 of the RHP. The Memorandum of Association of our Company is a material document for
nspection in relation to the Offer. For furlher details, see  Material Contracts and Documents for inspection™ on page 582 of the RHF.

Liability of the Members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure; As on the date of the RHP, the authorised share capital of our Company is T 4,000,000.000 divided into
400,000,000 Equity Shares of face value of 110 each, The issued, subscnbed and paid-up Equity share caprtal of our Company ks 13, 165,263,090 divided into 316,536,309
Equity Shares of face value of 2 10 each, For details of the capital structure of the Company, see ' Capital Structure” beginning on page 124 of the RHP.

Names of the Initial Signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The instial signatones of
the Memarandum of Association of the Company were Izharul Haque and Shagufia Akhtar with 8,000 and 1,000 equity shares of T 10 each. For details of the share capital
history of our Company piease see * Capital Structure™ beginning on page 124 afthe RHP,

Listing: The Equity Shares offered thraugh the Red Herring Prospectus aré proposed to be listed an the Slock Exchanges. Our Company has received In-principle appravals
from BSE and NSE for the listing of the Equity Shares pursuant to letters each dated December 18, 2024. For the purposes of the Offer, the Designaled Stock Exchange shall
be NSE. Asigned copy of the Red Herring Prospectus and the Prospectus shall be deliverad to the RoC in accordance with Section 26(4) and 32 of the Companies Act, 2013,
For details of the matenal confracis and documents available for nspection from the date of the Red Heming Prospecius up to the Bid/Offer Clozing Date, please see the
saction titted "Material Contracts and Documents for Inspection"on page 582 of the RHP.

Disclaimer Clause of Securities and Exchange Board of India (“SEBI"): SEBI only gives #s cbservations on the offer documents and this does not constitute appraval of
aithes the Offier or the specified securities stated in the Offer Documents, The invesiorns are advised to refer to page 499 of the RHP for the full text of the disclaimer clause of
SEBI.

Disclaimer Clause of BSE: It is to be disfincily understood that the permission given by BSE Limited should notin any way be deemed or construed that the RHP has been
clearad or approved by BSE Limited nor doas it certify the corractness or completenass of any of the contents af the RHP. The investors are advised to refer to the page 502 of
the: RHP for the full texd of the disclaimer clause of BSE.

Disclaimer Clause of NSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not inany way be deemad or
construed thal the Offer Document has been cleared or approved by NSE nor does it certify the corractness or complaleness of any of the contents of the Offer Dacument,
The investors are advised to refer to paga 502 of the RHP for the full text of the disclaimer clause of NSE.

General Risks; Invesiments in equity and squity-related securities involve a degree of risk and investors should not invast any funds in the Offer unless thay can afford to
take the risk of losing their entire investment. Investors are advised to read the nsk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not baen
recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific altention of the investors
s invited to the section titted “Risk Factors "on page 39 of the RHP.

BOOK RUNNING LEAD MANAGERS

2 UBS

UBS Securities India Private Limited
Lewel 2, 3, North Avenae, Maker Maxity,
Bandra Kurla Complex Bandra East,
Mumnbai 400 051 Maharashtra, India
Telephone: +91 22 6155 6000
E-mall: ol-vikramsclanipof@ubs.com
Investor grievance e-mail;
gmbindia@ubs.com

Website: www. ubs comindiacffers
Contact parson: Abhishek Joshi
SEB! registration mo.: INMGDD013101

~’ huvama

Nuvama Wealth Management Limited

601 - 304, Wing A, Building No 3,

Inspire BKC, G Block, Bandra Kurla Complex,
Bandra Easl, Mumbai 400 351, Maharashira, India
Telaphona: 81 22 4008 4400

E-mail; projectonon@Enuvarma.com

Investor grievance e-mail;
customerservice. mb@nuvama.com
Website: www.nuvama.com

Contact parson: Lokesh Shah

SEBI registration no: INMOCDDT 3004

IJM FINANCIAL

JM Financial Limited

7" Floor, Cnergy

Appasahel Marathe Marg, Prabhadev
Mumba: 400 025 Maharashira, India
Telephone: +91 22 6630 3030

E-mail: valipoi@jmfi.com

Investor grievance e-mail:
grievance.bd@jmil.com

Website: www,mfl.com

Contact parson: Praches Dhuri

SEBI registration no.; INMOOOD10389

Orfer related queries and for redressal of complaints, investors may atsowrite to the BRLMs.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Sudipta Bhowal, Vikram Solar Limited
Biowonder, Unit Mo, 1102, 11th Floor 783 Anandapur Main Road, Eastern Metropolitan Bypass, E KT Kolkata - TO0107 West Bangal, India. Telephone: +81 33 2442 729%; E-mail: secrefarial@vikramsolar.com: Website: waww wikramsolar com

Elu:!derﬁmaymh:[-acti;he éumpanﬁr_SE:re_térg.r anl:i'l':"-c-rmpllme-Ijl-’!ice:ufﬁwéﬁégié_lmr'm:—he Offer in case of any pre-t'jﬂer ur;-us!'-'lfli"ier related gr'evan-ses.incl'uding nun-mceuﬁ?d tetters of Allotment, non-creditof Aliotted Equfli.' Sharesin the respechve t-enaﬁciar;q' account, rrun-receiﬁliufreiund urﬂemmnmqerxlmﬁ funds by electronic mede, etc Forall

REGISTRAR TO THE OFFER

(¢) MUFG

MUFG Intime India Private Limited

(formerly known as Link Intime India Private Limited)
C-101, ist Floor, 247 Park, L.B.5. Marg, Vikhroli West
Mumbai 400 083, Maharashira, India

Telephone: +91 22 4918 6200

E-mail: vikramsofaripo@in.mpms.mufg,com

Inveskor grievance g-mail;

vikramaolar po@in. mpms.mufg.com

Website: www.in.mpms.mulg.com

Contact parson: Shanli Gopalkrighnan

SEB! registration no.: INRGDI0D4053

IiE'_iPhilllpEapltal

Your Parinar In Finanoa
PhillipCapital (India) Private Limited
Mo:1, 18th Floor, Unmi Esfate, 85,
Ganpatrao Kadam Marg, Lower Parel West,
Mumbal - 400 013, Maharashira, India
Telephone: +91 22248119159

E-mail: projectofon-poiphillipcapital.in
Investor grievance e-mail;
mbcustomeraffairs@phillipcapital.n
Wabsite: https./iphillipcapital inf
Contact parson: Kavit Vora

SEBI registration mo.: INMOOD012453

=72 equirus

Equirus Capital Private Limited
12th Floor, C Wing, Marathon Futursx
M M Joshi Marg, Lower Paral,
Mumbas — 400013 Maharaghira, India
Telephone: #91 22 4332 0734
E-mail; vsl.Ipoi@equirus.com
Investor grievance e-mail:
investorsgrievancad@equirus.com
Website: waww equirus.com

Contact person: Mrunal Jadhav
SEBI registration no.; INKMOOO0 112686
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AVAILABILITY OF THE RHP: Investors ara advised 1o refar to tha RHP and the “Risk Faclors® beginning on page 39 of the RHP befone applying in the Offar, A copy of the RHP will be
made availabde on the website of SEBI at www.sebi gov.in and is available on the websites of the BELMs, JM Financial Limied at wwwijmiflcom, Muvama Wealth Management Limited
at www.nuvama,com, UBS Securilies India Private Limied af www.ubs comiindiaoffers, Equirus Capital Private Limited af www equirus.com and PhiipCapdal (india) Private Limited
at htips:fghilipcapital.in' and al the webside of the Company, VIKRAM SOLAR LIMITED at wwwikramsolarcom and the websites of tha Stock Exchanges, for BSE at
waw.bseindia.comand for NSE atweaw.nseindia.com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopyofthe Abridged Prospecius shall b& available on the website of the Company, the BRLMs and the Registrar tothe Offerat
worw vikramsolar com, www, jmifl.com, wiww,nuvama,com, www, ubs.comindiaoffers, www.egquirus.com, hitps:ifweww. phillipcapital ind and www,in. mpms.mufg.com, respectively
AVAILABILITY OF BID CUM APPLICATION FORM: Bad cum Application Form can be obtained from the Registerad Office of our Company, VIKRAM SOLAR LIMITED: Telephone:
+01 33 2442 72099/ T309, 81 334003 0408 / 0400, BRLMs: JM Financial Limited, Telephone: +81 22 6630 2030, Nuvama Wealth Managemenl Limited, Telephone: +81 22 4009
4400; UBS Securities Indsa Private Limitad, Telephone: 431 22 6155 6000; Equirus Capital Private Limited, Telephaone: +81 22 4332 0734 and PhillipCagpital {India} Private Limitad,
Telephone: +31 22 2483 1315 and Syndicate Members: Equirus Sécuriies Private Limited, Telephone: + 91 22 4332 0600; JM Financial Services Limiled, Telephone: +81 22 6136
3400; Nuvama Wealth Managemeant Limited, Telephone: #31 22 4009 4400; PhilipCapital {India) Private Limited, Telephone: + 81 22 24831919 and UBS Secunbes India Private
Limited, Telaphone: +81 22 6155 6000, Registered Brokers, SC5Bs, Designated RTA Locations and Designated CDP Locations for participating i the Offer, Bid cum Application
Forms will also be available on the websites of the Stock Exchanges at www bseindia.com and www.ngeindia.com and ai aif the Designated Branches of SCSBg, ihe list of which is
avallable on the websites of the Siock Exchanges and SEBI

WEDNESDAY, AUGUST 13, 2025

SUB-SYNDICATE MEMBERS: Almondz Global Securities Lid_, Anand Rathi Shara & Stock Brokers Ltd., ANS Pyl Limited, Asit C Mehia, Axis Capital Ltd., Bajaj Financial Securities
Ltd., Centrum Broking Ltd., Eureka Stock & Share Broking Services Lid., Finwizard Technology Pt Lid., Globe Capital Markets Lid., HOFC Sacurities Lid., ICIC] Securities Ltd., 1DBI
Capital Markets and Securities Lid,, IFCI Financial Senaces Lid,, IIFL Sacurities Lid,, [IFL Weaith Managemani Lid., Jhaver Sacurifies, JM Financial Services Limited, Jobanputra
Fiscal Sarvices Pyt Lid., Kantilal Chihaganlal Securities P, Lid., Keynaote Capital Limited, KIMC Capital Market Sarvices Limited, Kotak Securities Limited, LEP Secubes Ltd,, Marwadi
Shares & Finance. Motilal Oswal Financial Services Limited, Mirmal Bang Securities Put. Ltd:, Nuvama Weatth Management Limited. Prabhodas Lilladher Pyt Ltd.. Pravin Ratilal Share
& Stock Brokers Lid., Refigare Broking Lid., Religare Secunties Lid,, RR Equily Brokers Pyt Lid., SBICAP Securities Lid.. Sharekhan Lid., SMC Global Securities Lid., Systematix
Shares and Stock Brokars Lid,, Tradebulls Securifies Limited and Yes Securifies (India) Limited
PUBLIC OFFERACCOUNT BANK AND SPONSOR BANK 1: Axis Bank Limited | ESCROW COLLECTION BANK, REFUND BAMK AND SPONSOR BANK 2: HOFC Bank Limited.
UPI: UPI Bidders can also B thraugh UP1 Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For VIKRAM SOLAR LIMITED
On behalf of the Board of Directors
Sl
Sudipta Bhowal
Company Secretany and Compliance Officer

Place: Kolkata, Wes! Bengal
Date: August 12, 2025

VIKRAM SOLAR LIMITED i proposing, subyect to raceipt of requisite approvals, marke! conditions and other considerabions, 1o make an initial public offer of its Equity Shares and has filed a red hermring prospectus dated Awgust 12, 2025 with tha RoC. The RHP s made available on the website of the SEBI at www.sabi gov.in as wall as on the website of the BRLMs [.a_,
JM Financial Limited atwwiw.jmB.com, Nuvama Weath Management Limited atwww.nuvarmsa.com, UBS Securities India Private Liméed at www.obs comlindiaofers, Equines Capitai Privale Limsted af waww.equirus,com and PhillipCagital (India) Private Limited at hitpswww phillipcapitad.in/ the website of the NSE 3l www_nseindia com and the website of the BSE at
ww.bssindia. com and the website of the Company at www. vikramsaolar.com. Any potentialinvestor should note thal imvestmeant m equity shares involves a high degres of risk and for details relating (o such risks, please see the section “Risk Factors "beginning on page 38 of the RHP. Potential investors should not rely on the DRHP for making any investment decision,

The Equity Shares offarad in the Offar have not been, and will not be, registerad under the U5, Securities Acl and may nol be offered of sold within the Unied Stales, excepl pursuant to an exemplion fram, or ina fransachion nol sulyedt 1o, the registration requirements of the LS. Sacunties Act and applicable slate securibes laws, The Equity Shares offerad in the Offer area

being offerad and sold only culsde the United States in “offshone transactions” as definad inand in reliance on Regulation 5 under the U_5. Securiies Act (“"Regulation 3"

SABRIMALA INDUSTRIES INDIA LIMITED

CIN: LT41100L1984PLCOTB46T

S

SABRIMALA

SR v e

Registerad Office.: 109A (First Floor), Surya Kiran Building, 19, Kasturba Gandhi Marg , Connaught Place,
New Delhi - 110001, Website: www.sabrimala.co.in, Email: csilsabrimala.co.im, M. no. 855596504

CONMCERT

Aayush

WELINESE LieiTHED

AAYUSH WELLNESS LIMITED

(Formerly known as Aayush Food and Herbs Limited)
CIN: L011Z22DL1984PLC018307
Registered Office: 275, Ground Floor, West End Marg,

Near Saket Metro Station Exit: 2, New Delhi-110030 Contact No: +91 8448693031
Email: cs@aayushwellness.com Website: www.aayushwellness.com

The meeting of the Board of Directors of the Company was held on 12/08 /2025 for consideration and

STATEMENT OF UNAUDITED ATANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR QUARTER ENDED ON 30.06.2025
|Ra. I Laes)
Standalone Consolidated
Current Year to Date | Corresponding |  Current Yearto Date | Corresponding
B Quarter | Figures/Provious | Quarter endod Quarter | Figures/Previous | Quarter ended
articulars s i :
ended year ending in previous ended year ending in previous
30.06.2025 31.03.2025 year 30.06.2024 | 30.06.2025 311.03.2025 year 30.06.2024
(Unaudited) [Audited) (Unaudited} | {Unaudited) {Avrdited) (Unaudited)
1 | Total Incame fram Oparation 20.65 a0 66 19.53 20.65 B, 66 18.53
2 |Nat ProfitiLoss before 1847 664 11.61 18.47 60.55 15.00
Excepbonal items and tax
3 |Met ProfitiLoss before tak 1847 & 64 1161 18.47 60.55 15.00
(afier Exceptional items)
4 |Mei Profit’Loss after tax and 14,24 4625 7.1 14.24 46.16 11.10
Excephional items
5 |Total Comprahensive Income 14.24 4525 A 14.24 46.16 .10
for the penod [Lompnsing
Profit' [Loss) for the period
[after tax} and Cfher
Comprehensive income (after
lax)|
& |Equity Share Capital 37145 Br1.45 BT1.45 7145 27145 371 .45
7 |Earnings Per Share {of Rs.
1-each) tfor confinuing and
discontinuad aperations)
Basic: 016 0.53 0.08 0.16 0.53 .13
Diluted: 0.16 0.53 £.08 016 0.53 0.13

MNotes:

1. The above is an extract of the delalled format of Quarlerly/Annual Financial Resulls filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 201%, The full formiat of the
GuarterhyfAnnual Financial Results are available on the website of the Stock Exchange{s] i.e www.bssindia.com and
www. cse-india.com and the listed entity Le www.sabrimala.co.in

2. This statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
QRCAZNG 200 - For Sabrimala Industries India Limited

sd/-

Varun Mangla

Place : New Delhi Managing Director
Data : 12.08.2025 DIN: 08868103

jj BIGBLOC CONSTRUCTION LIMITED

CiIN : L45200GJ2015PLCOB3STT

REGD. OFF.: Office No. 908, 9th Floor, Rajhans Montessa, Dumas Road, Magdalla, Surat - 395 007 (GUJARAT)
Ph.: +491-261-2463262 / 63 Emall : bigblockeconstruction @ gmail.com, website : www.bigbloc.in

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2025
{Rs. in Lakhs)

STANDALDME CONSOLIDATED
PARTICULARS Quarter Ended | Ouarter Ended | Quarter Ended| Year Ended | Quarter Ended | Quarier Ended | Quarter Ended | Year Ended
MMEREE | NS | DA | N/ONI0ES | GOORRNES | 3NODES | J0DRREM | 3N
{Unsucied) | (Audited) | {Unsudited) | (hudded) | {Unsudited) | (hudited) | [Unsudited) | (Audited)

Total Income fram Operations HFETT | FA057T | 164939 | 730374 | GVS0.E3 | 667458 | S5236.06 | FR000.24
Met Profit for the peried (before Tax, ; ’ (i .
Exceptional and | or Extragedinary items) (22 13) | (460.63) (48.2TY | (951.20) | (592.57) [31.21) 43311 A5E 22
Met Profit for the period before tax -
(after Exceptional and | or Exiracedinary liems) [2Z2.13) | (460.63) 14827y | (951.29) | (592 57) [31.27) 43311 458822
Met Profit for the period afler tax . . .
{artber: Excagitional and | of Exirasedinary flems) (17o.68) | (3T5.78) (RF.72) | (Ta000) | (496.18) [30C1B) | (30331) 320,40
Total Comprahansive ncome Tar the period
[Comprising Profit | (Loss) for the period (after fax) | (17068} | (365.09) (5T.T2) | (T19.30) | (49T7.27) [18.67) 314.15 33412
and Cthver Comprehensive Income [after tax])
Paid wp Equity Share Capital 2831.52
Reserves (mxcluding Revaluation Reserve) as shown o L o .k L L | 1ot
in the Audited Balance sheet as on 31/03/2025 AR Ll
Earning Per Share (Face valua of Rs, 3/- each] (for continuing and discontinued operations) -
(4} Bagic {in Rg.) 10.13) [DL2T) (004} (0L52) 1023} 0.07 031 068
(b} Dliuted in Fs.) : {0.13) (.27 [(0.04) (053] (0.23) 0.av 31 (.58
Notes

1. The above resulls have bean reviewed by the Audi Committes and approved by the Board of Directors at their mestings held on Sugest 11, 2025

2. Theabove is an extractof the detailed format of Unaudited Finandial Results for quarter ended on 304th June, 2025 filed with stock Exchanges undsr
Regulation 33 of the SEBI (Listing Obligations and Disclosune Requirements) Reguiations, 2005, The Tull format of the resulls |5 avallagle on the
Siock Exchange webaids i.e www.bseindia.com and wew.nseindia.com and on the Company’s website |e., wwwbigbdoc.in. The same can be

accassad by the scanning the Quick Response (QR) coda providad.
For BIGBLOC CONSTRUCTION LTD.

F%:UE-J— Sdl-
25 P, NARESH SABOO
a o

MANAGING DIRECTOR
(DIN : 00223350)

Place : Surat
Date : 11/08/2025

CIN: L24284TN19REPLCD1 3087
Websita: weww.manalipeins.com

Manali Petrochemicals Limited
Registered Office; "SPIC House", Telefa: (44 - 2235 1098

Mo. 88, Mount Road, Guindy, Chennal - 600 032,  E-mail: companysacratary G manadpatro,coim
EXTRACT FROM THE STATEMENT OF FINANCIAL RESULTS

FOR THE QUARTER ENDED 30.06.2025

MANALI

FPETROCHEMICALS

approval of Unaudited Financial Results for the quarterended on 30/06/2025 ("Financial Results").

The detailed format of Financial Results filed with the stock exchange pursuant to Regulation 33 of the
SEBI LODR Regulations, 2015 are available on the website of the stock exchange i.e.

www.bseindia.com and on the website ofthe Company i.e. www.aayushwellness.com

For Aayush Wellness Limited

Sd/-

Naveenakumar Kunjaru

Managing Director Date: 12/08/2025
DIN: 07087891 Place: New Delhi

NI LHAAN

LIMITED

CIN:L65990MH1985PLC0O38164
Regd. Office : 214, Empire House, Dr. D. N. Road, Ent. A. K. Nayak Marg, Fort, Mumbai - 400 001.

Website: www.welzmann.co.in, Email: contact@weizmann.co.in
Tel. Nos :022-22071501 ( 6 lines) Fax No.: 022-22071514

STATEMENT OF UN-AUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED)

FOR THE QUARTER ENDED 30™ JUNE, 2025

The Board of Directors of the Company, at the meeting held on 12" August, 2025 (i N0
approved the Un-Audited Financial Results (Standalone and Consolidated) of g‘__&‘igé? J%:_F
ik ek

ig: 4 :

the Company for the quarter ended 30" June, 2025.

it -:I?d:
‘.:]"'I‘L ™
The results along with the Auditor's Report have been posted on the website of ! r"":ﬂ’
the Company https://weizmann.co.in/financial-results.htm!l and can be @“%F-uﬂ-w"«.-h
accessed by scanningthe QR Code. il
For Weizmann Limited
sD/-

_ Neelkamal V Siraj
Place: Mumbai Vice Chairman and Managing Director
Date: 12" August, 2025 DIN: 00021986
Note: The above intimation is in accordance with Regulation 33 read with Requlation 47(1) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

£y AXITA COTTON LIMITED

AXITA COTTON CIN: L17200G)2013PLCO76059
Registered Office: Survey No, 324 357 358, Kadi, Thol Road, Borisana, Kadi, Mahesana - 382715, Gujarat, Bharat.
Corporate Office: Rannade House, First Floor, Opp. Sankalp Grace 3, Near Ishan Bunglows, Shilaj, Ahmedabad - 380059,
Gujarat, Bharat, Telephone: +91-6358747514 || Email: cs@axitacotton.com || Website: www.axitacotton.com

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED ON JUNE 30, 2025

The Board of Directors of the Company at their meeting held on Monday, August 11,
2025, approved the Unaudited Standalone and Consolidated Financial Results of the
Company, for the quarter ended June 30, 2025. The Statutory Auditors have
reviewed these financials results pursuant to regulations 33 of SEBI (listing
Obligation and Disclosure requirements.) Regulation, 2015 asamended.

The full format of Unaudited Standalone and Consolidated Financial Results is
available on the BSE Limited website at www.bseindia.com, National Stock Exchange
Limited website at www.nseindia.com and on the website of the Company at
www.axitacotton.com and the same can also be accessed by scanning given Quick

Respanse[QR) Cade: By Order of the Board
Axita Cotton Limited

Sd/-

Nitinbhai Govindbhai Patel

Place: Kadi, Mahesana Chairman cum Managing Director
Date: August 11, 2025 DIN: 06626646

Note: The above intimation is in accordance with Regulation 33 read with Regulation 47(1) of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

SAYAJI HOTELS (PUNE) LIMITED

CIN : L55204GJ2018PLC161133
Regd. Office : Mear Kala Ghoda Circle, Sayajiganj, Vadodara, Gujarat-390020 IN
Tel. No.: 0731-4006666 | Emall id : cs@shplpune.com | Website | www.shplpune.com

Extract of Unaudited Standalone and Consolidated Financial Results
for the Quarter ended 30th I.IUI'I'E, 2025 (T in Lakhs excep! figures of EPS)

[¥ in Lakh]
Consolidated
Particulars | Quarter ended | Year ended
| 30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025
Unaudited | Audited Unaudited Audited
Total Income from operations 23 467 | 23,036 24 042 BO, 712
Ne_! Prﬂfiﬁr the period [(before Tax, Exceptional
and Extraordinary llems) 1,896 1,915 1,787 4 526
Met Profit for the period before Tax (after Exceplional [
and Extracrdinary Itams) 1,986 1,584 1,787 4,205
Net Profit for the period after Tax (after Exceptional
and Extraordinary ltems) 1,434 1.081 1,302 2,931
Total Comprehensive Income for the period [Comprising Profit for
the period (after Tax) and Other Comprehensive Income (after Tax)] 1,740 1.474 1.3587 4,566
Equity Share Capital (Face value of ¥ 5/- each) 2,603 8.603 8,603 8,603
Other Equity excluding Revaluation Resarves as al 315t March 1.00.842
Eamings Per Share (EPS) of ¥ 5~ each (Baste and Diluled) (Mot annualised) | 0.83 0.63 0.78 1.70
Note: 1. Additionalinformation on Standakone Financial Results pursuantto provisoto Req, 47 (1) {b)
Quarter ended Year ended
VATO0 S 30.06.2025 | 31.03.2025 | 30.06.2024 | 31,03.2025
Unaudited Audited Unaudited Audited
Total Income from oparations 16,325 16,327 | 17.776 84,751
Profit | (Loss) Before Tax 412 535 257 {(977)
Profit / (Loss) After Tax 302 308 175 (874}
Total Comprehensive Income 299 | 309 171 (887)

Flace - Chennal
Date : August 11, 2025

2. The figures for guarler ended 31st March are the balancing figures between audited annual fiqures in the respect of the full financial
vear and the published year-to-date figures up to the third quarter of the previous financial year,

3. The above 15 an extract of the detaled format of quarterly results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015, The full farmat of the Quartery Financial Resulls is available in the
websile ofthe Company www.manalipetro.com and the websiles of the Stock Exchanges.
NSE URL - hitps:/'www.nseindia.com/get-quoles/equity ?symbal=MANALIPETC

BSE URL - hitps:/'www bseindia. com/stock-share-price/manali-petrochemical-td/manalipetc/ 500268/

By order of the Board
For Manali Petrochemicals Limited

R Chandrasekar
Managing Director & CEO - MPL Group

DIN: 06374821

Standalone Consolldated
3. Particulars Quarter Ended | Quarter Ended| Year Ended | Quarter Ended | Quarier Ended| Year Ended
He. 0062025 | 30062024 | 31.03.2025 | 30062025 | FLDE2024 | 31.03.M025
(Unandited) | [Unaudited) Audited) (Unaudited) | (Unaodited) [ Amdied)
Total Income froo Operation (Met) 181 7.&7 1721.30 7, 78042 1.816.55 1,720,653 772716
2 | Met Prafit | (Losa) for the period

ibaforae Tax, Exceplional and [ or Extracrdinary items) B3B.08 B1E8.05 235401 636,34 51694 2,:300.79

3 | Met Profit / (Loss) for the period balors fax
tafter Exceptional and [ or Extracrdinary items) B35,08 518,05 2,364,017 B3, 34 51694 2,300,798

4 | Met Prafit | (Loss) for the pardod after tax
{after Exceptional and [ or Extraordinary items) 45196 ar3niT 1, 761497 457 .57 36527 1,684.72
5 | Total Comprahersive lincome for the period [Comprising Profil /| (Loss)

for thi period (after 1ax) and Oiher Comprehenshg Income (afer 1ax)] 450,36 IrTT 1,755.57 455.97 38387 1,688.32
6 | Equity Share Caphial 304 66 04,56 304,66 304,566 304 66 304 68

7 | Reserves (Bxcluding Revaluation Reserve)
as showmn in the Audited Balance Shest of the previows year -

8 | Earnings Per Share (of ¥ 105-each) {for continuing & discontinuesd opsrations)

Basic: 15,16 12.25 15.02 1159 5563
Diluted 15,186 12,25 15.02 11.248 55.63

Mote: The above i5 an exiract of the detalled format of Financial Resufis for the Quartaer ended 30ih Juns,
2025 filed with the Block Exchange under Regulation 33 of the SEBI (Listing Obligaticns and Disclosura
Requiremsnts] Regulations, 2045, The full fermat of the Financial Results for the Cuarter ended 3000 Juns,
2025 ara available on the wabsiba of Slock Exchange at waww bseindia.com and Companys wabsibe al

By the Order of the Board
For Sayaji Hotels (Pune) Limited

wwaw.sh ne.com and the samecan be accessed by scanning the OR Code attached below. -
Plpu 4 o Abhay Chintaman Chaudhari
Flace - Indore, Date ; 12.08.2025 Chairman

epaper.financialexpr&qﬂ;mﬂ'. .




